Vocabulary test 4
1) a market in which goods are sold illegally


2) the desire to own something and the ability to pay for it

3) the point at which quantity demanded and quantity supplied are equal

4) when quantity supplied is more than quantity demanded


5) when quantity demanded is more than quantity supplied


6) a minimum price that an employer can pay a worker for an hour of labor


7) goods used in place of one another


8) the total amount of money a firm receives by selling goods or services


а) minimum wage 

b) excess demand

c) substitutes 

d) total revenue 

e) black market

f) demand

g) equilibrium

h) excess supply 
